
WATER POINTE I HOMEOWNERS ASSOCIATION, INC. 

ANNUAL HOMEOWNERS MEETING 

 

OCTOBER 18, 2014 

 

MINUTES 

 

 

The annual homeowners meeting was held at the Golden Corral Restaurant 

at 10:00 am on October 18, 2014. 

 

Board of Directors Present 

 

Kenny Crow 

Wayne Wright 

Jim Spangler 

Larry Reid 

Marie Charron was absent 

 

Tammy Marion and Terri Wadsworth were present from Makensey Property 

Management. 

 

Verification of Quorum 

 

Thirty two homeowners were present and twenty one had mailed proxies. 

Verification of a quorum was established. 

 

Approval of Prior Minutes 

 

A motion was made, seconded and passed to approve the minutes from the 

prior homeowner meeting as published on the website. 

 

Officer Reports: 

 

Vice President’s Report 

 

Kenny Crow, Vice President, presided at the meeting in the absence of 

Marie Charron.  He asked everyone to give their name and unit number, and 

how long they had owned a unit at Water Pointe I. He then discussed the 



nature of the fire damage from the previous year, the results of the 

investigation, and how the disbursements were made.   

 

Treasurer’s Report 

Wayne Wright, Treasurer, presented the proposed budget for 2015, which 

included quarterly maintenance fees of $1,725, an increase of 1.75% from 

the previous year. The total of the budget for 2015 was $444,710. He stated 

that Water Pointe I had the lowest homeowner fees for comparable  

buildings in the Windy Hill area.  He stated that we currently had 

approximately $130,000 in reserves, and would have approximately 

$150,000 by year end. He mentioned that some of the last capital 

improvement projects were financed by making an assessment after the end 

of August, when homeowners would have rental income,  and that this was 

done for two consecutive years, resulting in the assessment being spread out 

over two years.  He said that the building would need to be repainted and 

waterproofed within the next two years. He discussed how the insurance 

premiums are financed within the reserve fund, and how much was saved 

rather than financing the payments. He also stated the reserve fund was 

invested in the Virtus Short Term Bond Fund. A motion was made, 

seconded, and approved to accept the budget for 2015.   

Chairman of Grounds Report 

Jim Spangler, Chairman of Grounds, announced improvements to the 

building and facilities during the past year. These included replacement of 

steps and handrails for the outside pool, resurfacing the parking lots across 

the street, and installation of security cameras. One homeowner stated that 

one of her bicycles had been stolen, and that she reviewed the security 

footage and determined who had stolen the bicycle. She then drove through 

the neighborhood, located the bicycle and retrieved it. She requested 

additional security cameras be installed in the ocean side of the building and 

for the parking lot across the street. 

Unfinished Business 

Several homeowners complained about the condition of the new lobby floor. 

They said that it always looked dirty. Tammy Marion, Property Manager, 

stated that she had been in contact with the installer, and that he would redo 

the floor at no expense. 



New Business 

Kenny Crow, Vice President, discussed the current cable contract. Wayne 

Wright, Treasurer, stated that the current contract was a three year contract, 

and at the time it was signed, there was no other option. He said that the 

contract was signed for three years only, because the board believed that 

there would be other options by the time it expired. These options are now 

available and will explored in the near future.  

Election of Board 

Kenny Crow and Wayne Wright ran for re election. Cliff Revoir ran for the 

first time and completed an application. Gary Sims and Randy House  were 

nominated from the floor. Kenny Crow was re elected and Cliff Revoir was 

elected for the first time.  

Adjournment  

The meeting was adjourned at 12:30 PM. 

 

 


